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ASX ANNOUNCEMENT - 3 August 2005

SECOND CORE DRILL CONTRACTED TO ACCELERATE
THE WYOMING PROGRAM

= A second diamond core rig is scheduled on site to complete an additional six holes at
Wyoming to accelerate the program and further develop the resource potential

TOMINGLEY GOLD PROJECT
Wyoming Resource Development Drilling

An initial program of six core holes (~ 2,500m) commenced in May targeting the high grade shoot within the
Hangingwall Zone (HWZ) at Wyoming One to enable a more coherent resource model for the HWZ to be
compiled and assist with the planning for an underground development. To date the drilling has proceeded
slowly with some operational difficulties experienced by the rig but results have continued to confirm the
continuity of the HWZ at depth, with the shoot currently remaining open to the north, south and down dip.

Geological modelling of the Wyoming area is also continuing and the data has enhanced the overall understanding
of the mineralised system (figure 1), demonstrating potential new target areas in close proximity to the existing
resource. As a result a second core rig has been contracted to commence to test the possible HWZ north shoot
(figure 2) and to look at the potential immediately to the north and south of the main HWZ. At least two holes
will also be programmed to test the continuity of high grade east-west structures within the porphyry body.

An additional six holes have been scheduled (~ 2,500m) and as this drill will operate on a 24 hour basis, results
are anticipated to flow more consistently.

Enquiries: Ian Chalmers, Technical Director
Tel: +61 8 9328 9411 Fax: +61 8 9227 6011

Email: ichalmers@alkane.com.au

Mr D | Chalmers, FAusIMM, FAIG, (director of the Company) has sufficient experience which is relevant to the style of mineralisation and type of deposit
under consideration and to the activity which he is undertaking to qualify as Competent Person as defined in the 2004 Edition of the Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves. lan Chalmers consents to the inclusion in the report of the matters based on his
information in the form and context in which it appears.

Registered Office: 129 Edward Street, Perth WA 6000 (PO Box 8178, Perth Business Centre, Perth WA 6849)
Phone: (61 8) 9227 5677 = Fax: (61 8) 9227 8178 = Web: http//www.alkane.com.au = Email: mail@alkane.com.au
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Massive, well foliated pelitic siltstone
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