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ASX ANNOUNCEMENT - 6 June 2007

RC DRILLING RESULTS CONTINUE TO CONFIRM
RESOURCE POTENTIAL AT CALOMA

= RC drilling at the Caloma Prospect continues to confirm potential for open pitable
mineralisation.
= Results include:

PE 135 15 metres grading 2.69g/t gold from 69 metres

PE 136 27 metres grading 2.66g/t gold from 87 metres
including 12 metres grading 4.55g/t gold from 87 metres
PE 137 24 metres grading 2.32g/t gold from 123 metres
PE 146 12 metres grading 2.71g/t gold from 6 metres

The planned infill RC drilling program was completed at the Caloma prospect (figure 1), which is adjacent to the
Wyoming deposits within the Tomingley Gold Project (TGP) in the Central West of New South Wales. A total
of 40 holes (PE 117 to PE 156) were drilled for 3,542 metres, and further to the ASX Announcement of 7May,
preliminary results have been received for another 14 holes, PE 135 to PE 148 (table 1). The drilling was designed
to infill the existing RC and AC drilling to 40 metre sections to enable a preliminary resource to be defined.

The drilling has intersected significant mineralisation within and adjacent to a Wyoming style porphyry intrusive
body which appears to be several hundred metres in north-south extent and up to 150 metres in width. The
porphyry is hosted by andesitic volcanic and volcaniclastic sediments to the east and pelitic sediments to the west.
Several northwest-southeast faults have offset the porphyry and sediments, and there is also evidence of shallow
east dipping structures displacing mineralisation. Irregular unmineralised dolerite intrusives have also been
intersected displacing mineralisation.

The drilling has indicated that the zones of alteration and veining may have multiple orientations, hence true
widths are not clear at this time. Also some significant variations of gold grades within individual 3 metre
composite samples have been reported by the laboratory which could indicate the presence of coarse gold. This
will be evaluated when the one metre re-split samples are analysed.

Mineralisation at Caloma has been defined over a north-south extent of at least 300 metres, but reconnaissance AC
drilling completed earlier this year could extend this zone a further 200 metres to the north. Additional AC drilling
of 21 holes totalling 1,486 metres (PE 158 to PE 177) has tested strike extensions to the north, with a
reconnaissance line 150 metres to the south to test a major structural offset in the host porphyry.

These results are extremely encouraging with high grade mineralisation at shallow depths and with generally less
than 10 metres of transported clay cover. Modelling of the mineralisation will commence as soon as all results
have been received but it would appear that the body does present a potential open pitable resource. The
demonstration of additional open pitable resources is important to the overall Wyoming feasibility study and will
assist the conceptual development to achieve a 1 million tonne per annum ore throughput.
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Table 1: TGP RC Drill Results greater than 0.5g/t gold @ 6 June 2007

Grade

Hole No | East North RL Azimuth | Inclin Intercept (g/t Interval EOH Comments

(m) ™ | Ay (m) (m)
PE 135 | 614860 | 6394120 | ~270 270° 60° 15 2.69 69 - 84 90 |Caloma
PE 136 | 614900 | 6394120 | ~270 270° 60° 27 2.66 87-114 87 |Caloma
incl 12 4.55 87-99
and 6 092 | 108-114
PE 137 | 614940 | 6394120 |~270 270° 60° 24 232 | 123-147 162 |Caloma
PE 138 | 614798 | 6394080 |~270 270° 60° 3 2.16 21-24 78 |Caloma
PE 141 | 614860 | 6394160 |~270 270° 60° 6 1.04 15-21 90 |Caloma
PE 142 | 614860 | 6394100 |~270 360° 60° 3 2.01 54 - 57 90 |Caloma
and 6 3.01 75-81
PE 143 | 614820 | 6394140 |~270 360° 60° 3 2.50 42 - 45 48 |Caloma
PE 144 | 614820 | 6394100 |~270 360° 60° 3 0.94 12-15 96 |Caloma
and 6 1.25 21-27
and 6 1.76 3642
PE 146 | 614820 | 6394020 |~270 360° 60° 12 2.71 6-18 90 |Caloma
PE 147 | 614820 | 6393990 |~270 360° 60° 6 1.96 12 -18 84 |Caloma
PE 148 | 614820 | 6393950 |~270 360° 60° 9 1.20 57-63 90 |Caloma

Gold analysis by 30g fire assay of speared 3m composite RC samples. True widths are not clear at this time.

Mr D | Chalmers, FAusIMM, FAIG, (director of the Company) has sufficient experience which is relevant to the style of mineralisation and type of deposit
under consideration and to the activity which he is undertaking to qualify as Competent Person as defined in the 2004 Edition of the Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves. lan Chalmers consents to the inclusion in the report of the matters based on his
information in the form and context in which it appears.

Enquiries: Ian Chalmers, Managing Director
Tel: +61 8 9328 9411 Fax: +61 8 9227 6011

Email: ichalmers@alkane.com.au
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Drill hale location and trace, 2007

Geology: MMC  Plan No.: ALK TOM 1GA-010
Drafted: DJM Date: June 2007 Figure No.: 1



